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May 15, 2018

Dr. David W. Leebron, President
Rice University

440 Allen Center-MS1

6100 Main Street

Houston, Texas 77005

Dear Dr. Leebron:

Rice University implemented the recommendation in our prior report A Compliance
Desk Review of the College Access Loan Program at Rice University, issued May 26,
2015.

Management has implemented the audit recommendation by:

e Enhancing controls to ensure that Rice University fully complies with Texas
Administrative Code requirements related to maintaining residency
questionnaires for students applying for financial aid.

We conducted this audit in accordance with generally accepted government
auditing standards. Those standards require that we plan and perform the audit to
obtain sufficient, appropriate evidence to provide a reasonable basis for our findings
and recommendations based on our audit objectives. We believe the evidence
obtained provides a reasonable basis for the findings, if any, based on the audit
objectives.

If you have any questions or comments, please let me know.

Sincerely,

ANk A (il

Mark A. Poehl, CPA, CIA, CISA, CFE
Director, Internal Audit and Compliance

A Follow Up Audit of the College Access Loan Program at Rice University | 1
Report No. THECB-CM-FA-18-019
May 2018



http:http://www.thecb.stateJx.us

PERFORMED BY:
Mr. David Mahoney, Compliance Specialist (Lead Auditor)

cc:

THECB
Board Members

Commiissioner’s Office

Dr. Raymund Paredes, Commissioner of Higher Education

Dr. David Gardner, Deputy Commissioner for Academic Planning and Policy
Ms. Linda Battles, Deputy Commissioner for Agency Operations and
Communications

Mr. William Franz, General Counsel

Mr. Ken Martin, Assistant Commissioner Financial Services/CFO

Student Financial Aid
Dr. Charles Puls, Deputy Assistant Commissioner

Rice University

Ms. Anne Walker, Director of Financial Aid
Mr. Robert B Tudor, 111, Chair, Board of Trustees
Ms. Janet Covington, Director of Internal Audit

Texas Association of Community Colleges

Mr. Jacob Fraire, President and Chief Executive Officer

STATUTORY DISTRIBUTION REQUIREMENT
State Auditor’'s Office

Internal Audit Coordinator
Sunset Advisory Commission
Mr. Ken Levine

A Follow Up Audit of the College Access Loan Program at Rice University
Report No. THECB-CM-FA-18-019
May 2018






