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AGENDA ITEM 3-B

Unique Components of the
FORWARD Loan

* Interest Rate

* Student Eligibility

» Aggregate Loan Limits
* Repayment Calculation

THECB soiinaas ,

Interest Rate

* FORWARD Loan: 3.35%
* College Access Loan: 5.35%
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Student Eligibility

» “Last-mile” support
» Two years or less to complete their credential

* High-Demand/High-Value credentials
» Education
* Energy
* Nursing
* Supply Chain

THECB  Sicnisis .

Aggregate Loan Limits

Area of Study Average Reasonable Monthly Reasonable [Maximum
Annual Student Loan Payment | Student Debt | Amount of
Earnings (five |(based ona10-year to Income Student
years after repayment at an Ratio Loan Debt
graduation) average 5% interest)

$53.000 $50,350
$83.228 §79,067
s4s210  saT? 10% $42,950
s48827 5407 10% 546,386
S50123 5493 10% $56.167
549098 3409 10% 546,643
S68.246 3569 10% 564,833
s49.127 3409 10% 546,671
560398 $503 10% $57,378
sarate 5395 10% 545,047
s49.007  sa16 10% s47,412
s45476 379 10% 543,202
$50.588 5497 10% $56,609
$42960 5358 10% 540,812
S50274 8419 10% 547,760
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Repayment Calculation

* Monthly payment tied to income
* 10-year repayment period
* Annual review
* 10% of income available for student loan repayment
* Income threshold
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