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COMMISSIONER OF HIGHER

EDUCATION Beginning on September 1, 2023, CAL applications received by the Texas
Higher Education Coordinating Board (THECB) will carry a fixed interest
rate of 5.85%. Please note that interest rate changes are driven by the
interest rate of the latest bond sale and the overall restrictions on bond
funding for the CAL program. An updated Solicitation Disclosure will be
provided to institutions reflecting the updated interest rate for those that
include the THECB on their preferred lender list.

As areminder, the THECB is required to calculate the final CAL amount
based on a student's "manageable debt" for the borrower's program of
study (see amounts) on applications received by Sep. 11,2023 (see TAC,
Section 22.49(c)). To review the loan process flow, refer to the 2023-24
CAL Program Guidelines.

For questions, contact Financial Aid Services at 844-792-2640 or
through CONTACT US (select “Financial Aid Question” under Contact
Reason).
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