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Today’s Agenda

• Grant Funds Request Enhancements

• CAL Interest Rate Change

• CAL Process

• HelmNet Loan Portal Enhancements

• Net Price Calculator Overview

• Upcoming Events & Deadlines
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Grant Funds 
Request 

Enhancements



Requesting Grant 
Funds Enhancements

Coming Summer 
2019!!

• Real-Time Data
• Reporting
• Status Updates
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College Access Loan (CAL) 
Interest Rate Change



CAL Interest Rate 
Reduction
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Loans certified prior 
to 05/01/2019

5.3%

Loans certified on 
or after 

05/01/2019

5.2%
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CAL Process 



Truth in Lending Act 
“Regulation Z”

1. Solicitation Disclosure
2. Application
3. Private Education Loan Applicant 

Self Certification
4. Approval Disclosure
5. Active Acceptance of Loan Terms
6. Consummation Disclosure
7. Right to Cancel Period

1. Application
2. Promissory Note
3. Notice of Guarantee 
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BEFORE

AFTER



9

CAL Process
• Student presented Solicitation Disclosure, completes the online application, submits 

promissory note and the Private Education Loan Applicant Self Certification formOnline Application

• Institution submits certification online or by commonline file transferCertification

• THECB reviews and approves applicationApproval

• Private Education Loan Approval Disclosure, with specific loan details, mailed to 
student with instructions to review and to log on and accept the loan terms

Loan Approval 
Disclosure
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CAL Process

• Student logs onto HelmNet to electronically complete Active Acceptance of Loan TermsLoan Terms Accepted

• Private Education Loan Final Approval or “Consummation Disclosure” mailed to students 
informing them of their Right to Cancel and indicating the earliest date for delivery of 
funds

Consummation 
Disclosure

• Funds delivered 11 business days after the Consummation Disclosure is mailedFunding



Delivery of Funds Timeline

Day 1
Private Education 

Loan Final 
Approval 

“Consummation 
Disclosure” 

mailed to borrower. 

+ 3 Days
Reasonable 

Delivery Time.

+ 4 Days
Right to Cancel 

Period
Midnight of the 

7th day after date 
mailed.

+ 3 Days
Funds delivered 
in 3 business 

days.
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HelmNet 
Enhancements
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Application Checklist Reordered
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Application Checklist Reordered
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Application Checklist Reordered
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Checklist Help Messages



Current

• Borrower Self Certification

• Loan Approval Disclosure

• Loan Final Disclosure

Coming Soon

• Private Educational Loan Application 
Self-Certification Form (BCF)

• Private Education Loan Approval 
Disclosure (LAD)

• Private Education Loan Final Approval 
Form (LCD) 

Loan Terminology 
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Net Price Calculator



Live Demonstration
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Upcoming Events & 
Deadlines



Updates

• Program Guidelines

• Year Around Grant 

Guidance

• Online Loan Reporting 
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Training
• TASFAA Regional Training

 THECB will be host site April 10, 2019

 Frisco April 18, 2019

• New Aid Officer Workshop (NAOW) – May 2019

• FAS Webcast – May 14, 2019 

Deadlines
• TASSP nomination period to open by April 15
• Preliminary Allocation Review 
• Validation Deadline Date for 2018-19 FAD Reporting Cycle 

One - April 15
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Financial Aid Services 
Institutional Toll-Free Number

For questions call:
(844) 792-2640

Institutional toll-free number is available M-F 8:00 a.m. – 5:00 p.m.
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Contact Information and Feedback

Email: leah.smalley@thecb.state.tx.us

Webcast Survey: https://www.surveymonkey.com/r/58YRM92

Financial Aid Services Phone Line 
(Schools): 844-792-2640

Texas Financial Aid Information Center Line 
(Students): 888-311-8881

mailto:leah.smalley@thecb.state.tx.us
https://www.surveymonkey.com/r/58YRM92
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